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TI339.00 MILLS FRESH SHARES OF FAGE NALUE OF 12 EAH AGSREGATING U1 0 716,200 00 JLLIOR EY OUR COMPANTY (THE “FRESH ISSUE") AMD.AM DFFER FOR SALE 0F LP 10 (a] EGUITY SHARES £ OFFLRED SSAAES | AGGREGATING UP 107120 00 LLIGN BY
SATHISHHLMART AND ARITHA [THE ‘PNDIDFH E\.m SHAREHOLDERS™, ANDISUCH OFFER FOR3ALE BY THER ACWOTER SELLING SHAREMOLOERS, THE “ISFER FOR SALE" TOGETHER WITH THE FRESH IS5UE, THE “DFFER,
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REVIED TO UP TO® 14, 580.00 MILLION. THE FRE-PO FLACERENT DO MOT EXtEEIIN“\C{ THE UI&I“&EEOI’M[ i THE DRAFT RED Hikd IWTIMATEED THE SBSCRIBERS TO THE PREARO PLACEMENT, PRIDR TO ALLOTWENT
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MAME OF THE SELLING SHAREHOLDER TYPE NUMEER OF EQUITY SHARES OFFERED (UP TO) | AMOUNT 'WEIGHTED AVERAGE COST OF ACQUISITION

PER EGUITY SHARE"TIN %)
Sathishumar T Promoiar Seilng Snarendider Lipa || Exvity Shares of face vakee of #2 each aggrecating up o F750.00 mion L6
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PRICE BAND: % 133 TO ¥140 PER EQUITY SHARE OF FACE VALUE OF % 2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 66.50 TIMES AND 70.00 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 107 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH
AND IN MULTIPLES OF 107 EQUITY SHARES OF FACE VALUE OF 32 EACH THEREAFTER.

A DISCOUNT OF ¥ 13 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS
AS HIGH AS 71.07 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 67.51 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER
GROUP PIE RATIO OF 52.56 TIMES.

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 24.77%.

The datails of the Fresh Issue, Offer fior Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Pri d the Cap Price, are gi
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Tolal Ofle Size 116,753 306 843, 15,5000
| Post Cffar markat capitaizetion cf the Compary | 7T 213500 | TH B43 412 | 1077708
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ANCHOR INVESTOR BIDDING DATE : MONDAY, AUGUST 10, 2026
BIDIOFFER BID/OFFER OPENS ON : TUESDAY, AUGUST 11, 2026
PROGRAMME :

BID/OFFER CLOSES ON : THURSDAY, AUGUST 13, 2026

# The LiW mencela enc e aad dofe shallbe & 513 pn. on Si2ker Chaeg Hafe:

We are a packaged food company with exclusive focus on value-added producis within the dairy market such as cheese, paneer, bultar curd, gl!ee. wgurt lce cream, ultra-high temperature
long-shelf life products, and other products, including frozen foods, ready-to-est and ready-to-cook products, as well as chocolat bolng of la brand 'Milky Mist’, and
sub-brands such as 'SmartChef', 'Capella’, ‘Misty Lite', 'Briyas ancf‘Asal'

THE OFFER |5 BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6{1) OF THE SEEI ICDR REGULATIONS,
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIE PORTION: NOT MORE THAN 50% OF THE NET OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO [] EQUITY SHARES AGGREGATING UP TO 720.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRIGE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES | REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER. (“BRLMs").

IN ACCORDANGE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST 5, 2026, THE ABOVE
PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANGE INDICATORS ("KPI™) DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 146 OF
THE RHFP VI5-4-Wi5 THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA™) OF PRIMARY AND SECONDARY TRANSACTION|S), AS APPLICABLE, DISGLOSED IN 'BASIS FOR OFFER PRICE'
SECTION ON PAGE 146 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details, refer to section titled "Risk Factors" beginning on page 23 of the RHP

1. Contingent liabilities exposure: As of March 31, 2026, we had contingent | 2. Dependence on raw milk procurement from Tamil Nadu: Our
liabilities aggregating to ¥2,290.08 million, which if materializes, may manufacturing operations are dependent on the supply of our primary raw
adversely afiect our Company's business, results of aperations, financial | material, being raw milk, with 94.51%, 97.68% and 99.62% for Fiscals 2026,
condiion and cash flows. Set forth below is the detailed breakup of the 2025, 2024 respectively being procured from Tamil Nadu. Further, we procure

cmhp?e_n_!_l_l_a_hlﬁues. = majority of the raw milk from dairy farmers which constituted 74.34%, 85.15%

] As of March - and 96.61% of our total raw milk procurement in Fiscals 2026, 2025, 2024
Particulars 31,2026 3 : :

 million) respectively and we have no formal arrangements with such dairy farmers.
T PR P e e e . 6640 Any disruption in the availability of raw milk, increase in procurement costs,
Chigation wﬁh respict i Exgort Promoten Capilzl Gi: = | z disease outbreaks affecting catlle, or adverse developments in Tamil Nadu
{EPCG) licenses: Quantum of duty saved” 1.048.71 E}‘c;y :E::;zly affect our Company's business, financial cendition and results

Disputed statutory iabilies not provided for 254,68 e _
Disputed other liabilties not provided for 2030 || Gteo.graphicall revenue concentration in South India: !Ne derive a
Total 229009 significant portion of our revenue from the sale of our products in South India
he : (comprising Karnataka, Tamil Nadu, Kerala, Andhra Pracesh and Telangana).

(1) Wwe fall fo meat our EPCG obligations in full or within the preseribed fimelines or if an extension is naf The table below sets forth our revenue from operations from Seuth India in the
grantad fws fo fulfil our cbiigations, we may be lialie to pay an amount equivatent to the dily saved, sfong indicated:
withapplicable inerest and penafies. yearsingicaled:
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